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CIN : LOS005AP1990PLCO11276

| Date : 30"|May 2017
To
Corporate Relationship Department "
BSE Limited,
Floor 25, P.J. Towers,
Dalal Street,
Mumbai - 400 001,

Security Code: 519397

Dear Sirs,
Sub: Outcome of Board meeting dated 30.05.2017.

This is to inform you that the Board of Directors of the Company at its meeting held today
i.e., 30" May, 2017, considered and approved the Audited Financial Results and Audit
Report given by the Statutory Auditors for the Quarter and Year ended 31% March 2017,
accepted the resignation of Director Mrs. S. Charita Reddy, Appointment of |Mr. D.S.
Venkata Narasimhan as Secretarial Auditor of the tomp any for the year 2016-17 a
the other business of the meeting.

ong with

The Board Meeting commenced at ADe A7 and cénclu@ed at: s F00 fm

Attaching herewith Audited Financial results with Audit R:eport.
We request to take note of the same and kindly acknowlédge the receipt.

Thanking You,

Thanking you,
For Sharat Industries Lxmlted

KShetna Mshany tota.

Kshetramohan Hota
Company Secretary & Compliance Officer

SHARAT INDUSTRIES LIMITED
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SHARAT INDUSTRIES LIMITED
CIN %MMAPI”GPLQOI 1276 .
Regd Office: Venkannapalem Village, Gudur Mandal, Nellore District, Andhira Pradesh, PIN:524002
Audited finan ;.,&MWMMW‘WMQ,M? : i i
o S —" Rs. Lalhs
; 3 months ended Year 10 date for the year ending Yenr eaded
s L o | seant | stadne | atmane | L3007 | stwaois | sndsaois
] : Audited Unaudited Andited Audifed Audited Avdited
{PART [ : .
L Income from operations
{2) Net sales / income from operations {Net of excise duty) 1,717.41 4581.26 2,128.91 14,575 08 14,285.48 )~.23§ 48
(b) Other operating income e -140.17 186.64 8549 791.40 i4m353 - 49353
Total income from operations (net) : e 157724 476790 321440 15,766.48 W0 e
2. Expenses
(@) Cost of materials consumed 982 68 258553 988 01 120412 9,505.64 9.305.64
(b) Purchases of stock-in-trads i ;
(¢) Chatges in inventories of finished Boods, work-ineprogress and stock-in-trade -22332 $90.58 {188.26) 230.40 38122 38122
{d) Employee benefits expense 249 228.91 13811 59752 107927 31,0797
() Depreciation and Amortisation expense 35.54 70.92 13221 26831 434,49 f 434,49
(1) Other expenses 955.09 402,04 1.183.04 3 s%ea.zs 2,253.08 2,253.08
(8) Posver ang fiel 9332 131.36 1173y £02.50 62753 |1 62753
Total expenses : 1,865.80 4,709.34 2,241.38. 1540113 1428123 1428123
51 Profit from operatinns before othor Tusowe, fi costs and except items (1-2) 288,56 5856 2698 3465 497.78 .. 49778
4. Other income {,aeluding interest inzome) s2247 17413 20656 #76.01 206.66 't 206:66
S, Profit from ordinary activities before finance costs ang exceptional itpms (3+4) 23391 232.69 179.68 136 Thdidd Y7044
& Finiance costs 108.57 156.96 14757 47026 385,52 | 38582
(&} Inerest experne % 4
(b} Exchangs {Bain} / loss on foreign curreney (net)
7. Profit trom ordinary activities after finaace eosts but before exceptional items (5 - 6) 12534 7873 3211 271,10 318.92 | 31892
8. Exceptional items 5 & % i, = -
9. Profit from ordinary activities before tax (7 + &) 125,34 7573 3211 27110 318.92 318.92
0. Tax enpense 88.30 . 109.57 1830 10957 1099 57
11, Net Profit from urdinary activities afier tax (9-10) 37,04 7573 ~77.46 142.80 20933 20938
12 Exh’aordmm’y items (net of tax expense s M) “ . o 5 > b
13. Nat Profit for the period (11-12) 37.04 75.73 7746 142,80 20935 | 20938
#4. Paid-up cquity share capital (Face valoe Ra 70 per share) 2,201 25 220125 2,201.25 226125 220125 2,201.25
15, Reserves excluding Revaluation Reserves as per balance sheet of previous awcounting year 1,247.35 L114.56 1,114 56
18, (i) Earnings Per Share (EPS) (befory extraordinary items) ;
{of Rs. 10/~ each) (not annualized)
{8) Basic 017 0.34 {0.35) 282 095 495
(b} Diluted 017 034 (©35) .83 0.95 1 o
16. (i) Eamings Per Share (EPS) (after extraordinary items)
(of Rs 10/ each) (a0t annualized) i
{a) Basic 0.17 034 (0.35) .83 095 055
(B) Diluted 017 034 0.35) .83 093 Q93
h panying notes to the £ ial results. ; i
: !
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L
| b R
Rs. In Lakhs ~ : i
e Year Year
Particulars : ended | eaded
; : : lo3mams | 31082016 |
A EQUITY AND LIABILITIES : = ; e
1 Shareholders' funds } !
() Share capital o 2,201.25 220125
{b) Reserves and surplus ; 2 2,705.68 2,52288
G Sulrioial - Sharehotders' funds | 430693 7EE)
2 Non-current Habilitics : ; el =
{a) Long-term bowowings o : : 72548 966.64 |
(b) Deferred tax liabilitics {nety ] e 26218 237.83
(c) Long-term Pravisions 3 R 13.00 23.08 ; o
s ; _Sub-total - Non-current liobilities | 1,000.66 _ 122752 ] W
3 Current liabilities s £ s e . : 4
(4} Short-term borrowings ; ' 2,795.11 2,585.54 H
(b} Trade payables . e o 77145} 124516
{c) Other current liabilities g . o 4500 80.48
(d) Short-term provisions - : 23930 17491 i
Sub-total - Cnmt mmﬁ& - 3,850.86 4,386.39 | i |
TOTAL - EQHI’S‘&’ ANI)MAW 9,758.45 16,338.04 :
B ASSETS
1 Non-curreat assets 3 /
(2) Fixed assats : 3,601.94 3,608.66 i
(1) Non-current investments : % f
() Deferred 1ax assets (net) * % !
(¢} Long-term loans and advances 468.17 63759 . il
(2] Cnther non-current assets il g
Sub-total - Non-curreat assets 4,070.11 4,246.28 : it
2 Carren assets
{8} Currond investments = 5 !
(8) Inventories 3,505.07 3,600,52 i
{5} Trade receivabies Li11.07 1,734 55 i
(¢} Cash and bank balances ¢ : 438.23 439.90 fits
{d} Shorvtocm Joans and advances 633.97 257.82 !
_(e) Other current assets . L e = it
- S)Jmmaeurrmmeu 5,688,341 6,091,79 P
' 975845 1033808 f i
i
The Company opersies only in one segment (Aqua Culture) i !
The above results wers reviewsd by the Audit Committee, and apptoved by the Board of Directors at its | t
mesting held on 30th May 2017 i !
Thi Lis s per Regulation 33 of SEBI(Listing Obligations and Di ¢ Requis Regulations, 2015 | |
Previ P wmtmsmmmmm%mmmw;wm . i
The ﬁgun:sim the quarter ended 315t March 3017 is the balancing figwe between audited figares in respect of full financial year and ' !
published year 1o date figures upto 315t Decermber 2016 and th figures for the quarter ended 315t March 2016 is the balancing figure : ‘
between audited figurres in respect of full financiel year and publisied year to date figures of upto 315t December 2015, ;
By Order of the Board it
For Sharat Industries Limited i
A ’) '> i
¥ 4 i 3
Place . Nellore ()""g f" M &
Date : May 30,2017 3.Prasad Reddy

Managing Director ,




(‘/“\\( P.A. REDDY & CO

CHARTERED ACCOUNTANTS

To
The Board of Directors,
Sharat Industries Limited.

We have audited the accompanying Statement of Financial Results of Sharat Industries Limited ("the
company") for the year ended 31st March, 2017 ("the Statement"), being submitted by the company

includes examining, on a test basis, evidence supporting the amounts disclosed in the
statement. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well gas evaluating the overall presentation of the
Statement. We believe that our audit provides a reasonable basjs of our opinion.

In our opinion and to the best of our information and according to the explanations given to
us, the statement;

i. is presented in accordance with the requirement of Regulation 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

ii.  give atrue and fair view of the Net Profit and other financial information of the
Company for the year ended 31°% March, 2017

for P.A. REDDY & Co.,
Chartered Accou

P.ASHOK RED
Place : Nellore Parter
Date :30.05.2017 M.No. : 023202
Nellore : Chennai: Hyderabad :

24/2/670, Saraswathi Nagar,
Dargamitta, Nellore - 524 003.
Ph : 0861-2326666

Fax : 0861-2326157

Ist Floor, C.S. Towers, 34/76. Bazullah Road,

T.Nagar, Chennai 600 017.
Ph : 044-4212 2403 Fax : 044-4212 2404
e-mail : pareddyoffices@gmail.com

5-19-19, 3rd Floor,

Laxmi Narisnh Estate,

Siemens Building, Secretariat Road,
Hyderabad - 500 004. Ph : 040-23241515



ANNEXURE |

Statement on Impact of Audit Qualifications for audit report with modified opinion submitted
along-with Annual Audited Financial Results - (Standalone).

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2017 [Seej
Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

. SI.No. | Particulars Audited Figures (as Adjusted Figures (audited
reported before figures after adjusting for
adjusting for qualifications)
qualifications)

Turnover / Total income 165,42,49,112 ¥
Total Expenditure (inclusive 163,59,69,701 -
of taxes)

Net Profit/(Loss) 1,82,79,411 }
Earnings Per Share 0.83 =
Total Assets 97,58,44,787 g
Total Liabilities 48,51,52,148 5
Net Worth 49,06,92,639 .
Any other financial item(s)

(as felt appropriate by the Nil -
management)

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

Company.

2) In respect of a few creditors and advances recoverable, there are neither
confirmations of the year-end balances nor reconciliation of the accounts. In the
absence of such confirmations / reconciliations

Company.
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b. lyge of Audit ﬂmﬁzﬁcation Eﬁuaﬁﬁeﬂ Opinlon ,4 msa:!-azmer of Ggg;mmn £ Adversy

Gpmum.
Qualified bpme
t. Frequency of qz}ﬁ%iﬁcatm WMM: appeared first time / repetitive £ since how fong
eontinulng: ;
Repetitive

d. For Audit Qmiiiémlmﬁ }whﬁm the fmpict 15 quantified by the 'awditﬁbr,"Mamgemem'és
Views: Not A 1plicat t

£ Eii:xmuﬁiﬁmmifﬁﬁtm

I Management's est o the impact of audit quaiification

1) in ms%ert of Hrotue

basis and t%m mana emem i n the Procesyiof ;rmang the artua Ial valuation,
Frovision for the’ ance i any, will be s in the turrent. ?e.»ir.

' ,.Lf-‘%i:i m@ﬂrmai‘:ic

dozs ot zns& ‘

i Wmsnazementiz unable to estimote the impact, reasons for thi s{ime:
Sameé s above
I} cauditore . “r:mm :

(1) ar (i} shiove: it

¥ , tha t@mpun has: provided far ETatiity iamliw an ack-hug |

and rE nncf!i:mfm of Tew crédlznwmd zdvances: The
~ &tlin statemznl fiom the
‘ anagement s conficent fetting exthzr the servicas or |
mnm,r fmm tﬂ@mz Hence the question of #slimation of unrecoverzhle ameunt |

=

Signatories:

. o

. ; e g ié;f lz’:{ ’ﬁn. ‘f"} ; i
CEOManegingbireeter. | - Spmacanmnns f
; Vc |
CFO ; Ve mrmm ewA
AugicCommittes Chairman. & |
Statistory Augitar ;
|
Placs . Heliure

Date -30.65.2017
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