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NOTICE is hereby given that the TENTH Annual General Meeting of the Members will be heidon
Thursday, the 28th Septernber, 2000, ot 10.@.m. gt. the.Company’s Registered-Office. at |
Venkomapalem Viﬂcge T P Gudur Mandat Nellore to constder The follo g _buslness B !

ORQIN&ZY BUSINESS

1. - Toreceive, consider and adopt the Balance Sheet as af 315t March l 201‘)0 mdihe Frcm
" "and Loss Account for the year ended on that date and the Repons oﬂhe Birectors and
the Auditors thereon S |

2. —To oppolnf A Dtrec’ror in piace of Mr 5.K: Das who retires by rOTdﬂéﬁ dnd“l 4 fnoT offeked |
hlmself for reoppounhnenf '

3 To appomt CI Durector in plqce of Mf ‘A Ramalkishna Redw M‘io reﬁtes bv raic:tion ond -
being eﬂgible, affers himselt for :eappomtment

4. o appoint Auditors and fix their remuneration,

PLACE : VENKANNAPALEM - - BY THE ORDER OF BOARD OF DIRECTORS
DATE:16-08-20007 . for SHARATINDUSTRES LIMITED

.-+ - 5. PRASADREDDY © i
~ CHARMAN & MANAGING DIRECTOR

N i L |1‘ : B

IR A MEMBER ENTTTLED TOATFEND AND VOTE 5] ENTﬁlED TO'APPOINTA PROXYTOATTEND f
-~ AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF. THE
'COMPANY PROXIES, TO BE EFFECTIVE, MUST BE. RECENED BY. THE COMPANY NOT |

" LATER THAN 48 HOURS BEFORE COMMENCEMENT OF THE MEETING -

2. THE REGISTER OF MEMBERS AND SHARE TRANSFER BOOKS OF THE: GWW.
REMAIN CLOSED ON 28 SEPTEMBER 2000 o
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DIRECTORS’ REPORT

To
The Members of
Sharat Industries Limited, Venkannapalem, Nellore Dt.

The Directors have pleasure in presenting the Tenth Annual Report of the Company !ogether with
Audited Accounts for the year ended 31st March, 2000.

FINANCIAL RESULTS

Particulars YEAR ENDED YEAR ENDED
‘ 31-03-2000 31-03-1999
{Rs. in lakhs) Rs. in kakhs)
Total Income 185.38 193.61
Profit (+) / Loss () (-) 1290.55 (-] 1408.86
Prior period adjustments (+) 30.25 -
Balance Brought Forward (-] 2233.71 (-} 824.85
Batance Carried forward (-) 3494.01 (-) 2233.71
OPERATIONS

The Aqua Culture Industry which has passed through difficult stages duing earier years {s continuing 1o
show improvement. Remedial measures taken on culture front such as chlorinating the water before
pumping into e ponds are yielding good results. During the year 1999-2000 your company could
operate the Hatchery, Farm and dlso the Feedmill and achieve a tumover of Rs.177.79 Lakhs.

Inspite of financial constraints, your company could complete and commence commercial production
in the Feedplant and produce a guontity of 75 tons and sell 24,971 tons duing the year. Non availablity
of working capifal assistance from the Bank forced us to keep the cperations at lower level, We are

negofiating with the Bank and locking forward for a positive response,

SICKNESS

As dready informed in the last annual repor, since the accumulated losses have completely eroded he
Net Worth of the company, a reference was made to the Board for industrial and Financial Recconstruchion
{BIFR) under Sick industrial Companies {Special Provisions) Act, 1985, But the reference was rejectec by
the BIFR for the reason that the commercial production in the Feedmill has not been commenced and
that the interest relating to 1997-98 which was eanier kept in Capital work-in progress was charged 1o
profit and loss account. However the accumulated loss of Rs.34.94 crores for the cunient yeqr have
compiataly eroded the Net Worth, We are making a fresh reference to the BIFR under SICA fo deterrmine

meaasures for rehabilitation of the company.

Future Qutlook :

Now that Feed Plant has been brought into operation, your compony hopes 1o achieve impiovad
performance in the coming years. We are pufting al cur efforts to complete the Processing Plant af the

eariest.

PARTICULARS OF EMPLOYEES

N pursuance of the provisions of Section 21 7{2A) of the companias Act, 1956 read with the Companies
{particulars of Employesas) Rules, 1275 "he e Qre 1 report that no amployee was in receipt of
remuneration of Rs.6,00,000/- o ivors o e L o R 80 000 or mere per rmonth if employed for @
part of the vear.

-/
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ADDITIONAL INFORMANON AS REQUIRED U/S 217(1) {e) OF THE COMPANIES ACT, 1956

() Conservation of Energy : The Cormpany is monitaring the consumption of energy ond is Identlfying
the arecs for conservation of energy.

b) ) Technology Absomotion, adgptation and Innovation :

Mm The company has entered info Technical Collaboration Agreement with M/s. HIGH
WON FISHERY DEVELOPMENT CORPORATION SINGAPORE for the transfer of Technical
Know-how and Training the production personnel of the organisation.

2) Buy-back Agreement : The Company has enfered into Buy-back Agreement for its
products with s, High Woh Fishery Development Coporation, Singapore,

{iy Research and Developmerit (R&D) : The Company is in the process of identifying areas in
which R&D can be camed out,

(c) Forelgn Exchange eqinings and out go !
() - Foreign Exchange eamings : US $193027.48 (equivalent fo Rs.B3.54 Lakhs)

(i) ForeignExchange outflow duiing the year on account of Raw Materials US § 197699.5
(equivalent fo Rs.83.05 Lakhs)

DIRECTORS
Mr. A. Ramakrishna Reddy retires by rotation and being dligible, offers himself for reappontment.

Mr. S.K. Das who Is diso refinng by rd?cﬂon is not seeking reappointment,
AUDITORS

M/s. PA. Reddy & Co., Chartered Accountants, refidng auditors of the company, being eligible,
offer themselves for reappolntment as auditors of the company. They have fumished a certificate
of their eligibility ufs 224(18) of the companles Act, 1856, The members are requested to
reappolnt the auditors and autharse the Managing Direcfor 1o fix thelr remuneration,

PERSONNEL

The relations between the management and the staff were very cordial throughout the year, Your
- Directors take this opportunity to record their appreciation for the cooperation and loyal services
rendered by the employees.

DEPOSITS | |
The Company has not accepted any depaosits durinhg the  year.
ACKNOWLEDGEMENTS

Your Directors gratefully acknowledge with thanks the constuctive guidance and cooperation
extended by IFCI, IDBI, ICICI, 1IBI, Bank of Baroda, MPEDA and other Government Agencies.

By order of Board
for SHARAT INDUSTRIES LIMITED
: {5d}
PLACE : VENKANNAPALEM S, PRASAD REDDY
DATE : 16-08-2000 CHAIRMAN & MANAGING DIRECTOR

(f
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SHARAT NDUSH?IES LIMITED

miTORS'iREPORT !O THE MEMBERS OF SFIARAT INDUSTRIES LIMITED

We have oudrted ihe cmcched Boicrnce Sheer of SHARAT INDUSTRIES LIMI'IED as crr
31st March, 2000 and the Profit and Loss-Account for the year ended on that date annexed
mere?o and report that ©

1. As requlred by the manufaciuring and o?her Companies [Audrror‘s Repon‘) Order 1988,
| issued by the Company Law Board-in terms of section 227(4A} ¢f the Companies Act,
1956, we enclose in the Annexure a Staterment on the moﬂers speciﬂed in paragraphs 4
and 5 of the said order

i 2. Further fo our commenrs |n ihe Annexure referred io in parograph (!} above, we state
L that:

knowledge and belief were necessary for The purpose of our Audi'r

(o)  Inour opinion, proper bodks of account as required bvicrw have been kept by’rhe
et Cormpany sofar as it appedis fidm our’ exomrncnion of such books

(c} The Balance Sheet and Profit and loss Account referred fo in this remri are l,n-__

- agreement with the books of account.

“e(d) T I our opinion, thie profit andl 1088 ‘accdunt and the baldnce ‘sheet, subject fo {e)
below, comply:with the Accounting Standards referred to-in sub-seciion [Bc] of
section 211 of the Companies Act, 1956. ;

- givenifo us, the sald Baldnce Sheet and Profit and Loss Account read togeiher with
.. e schedules, the notes and accouniing policles, subjectto - .- . . . ¢

S nion provision forretirernent Benefits to the employrﬁs as redt.ﬂred by

.. ... . Accountants of India. in the absence of information, the effect of such
. _non-provision on the Profit / Loss for the year crnd the reserves of the
company, could not be commented. ;. -

and give a true and fclir view :
at March 31, 2000, and

) in o faf s rekdtes fo the Profit and Lo ACSOUAT, 6t the LOSS of the ComPG“V for
TR ths year ended on'that date.

for PA. REDDY & CO.,

CHARTERED ACCOUNTANTS
(3d)
PLACE : VENKANNAPALEM * P ASHOK REDDY

DATE : 16-08-20001'~ 3 ,3 5

{c) We have obtained all the information ond explcrnaﬂons which fo 1he best of our.

.. [e) _ Inour opinion and to the best of our information and according to the emlanaﬂons |
the Accounting standard 15 laid down by the Institute of Chiartered

- 'grve the information required by the Companies Act, 1 956 in ihe manner so*reqiired :

1}  Insofarasitrelates tothe Balonce Sheer of 1he siore of affar s of ihe,Company os_._‘

R R T
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1| ANNEXURE REFERRE PA]?AGRAPH*I OF -QURREPORT OF EVEN DATE

" The company Is malntdnlng propet tecords fo show full pardiculors including quanhfcnwe deiqﬂsan.d situgtion of ﬂxed : .
assets éxceptin case of feedmill the details of wiich twe being up dated. The rancgernent has camied out physical
“efiflcation: of fixed asse#s durlng fhe year ctnd Os emlulned to us. no serious dscreponcnes were noficed on such
- vefification, -~ - T

2. Thete has been no revoluaﬂon of fixed assets during the year.
3. We are informed that the stocks of the finished goods, spare parts and rawmaterlols hcve beén phvmcullv verifled by
- the ranagement during the financial year. . y v
4. “The procedures of physlccl verification of stocks followed by the mc:nogemem cxe reqsonable cnd adequate in
- ipelation to the size of the ¢ompany and the nature of its business, -

5, We are infomrned that no materlal discreponcies wefe noticed on the physical verlfication of sfccks andthe’same are
© . propery deatt within the books of account. ; St

é. ' In our oplnlon and as per. Enforrnallon and exglanations Qiven to us, and on The bcsls of exomlnmlon of records

‘produced before us, the: vducmon of docksis fairond proper and is in accordance with nomally accepted accounting
__ prificipals and is on the same basis as in The preceeding year.

7. The company has nol taken / given any loans, secured and unsecured, from f 10 c0mpc1nies ﬂrm & other paﬂles
listed in the register rmaintained under section 301 of the companies Act, 1956 o fiofm f 14 compcnles under the
Ssamemaonagement. o e

¥ Asexplblﬁed to us, the pdmes |nc:lud|ng emplovees towhom loans ond, advcnces m the noiure of toans have been
given by the company, uegenerc:lw repaying the princlpal amount whistaer sﬂpu!oted eros rescheduled fiom time
“to e dnd have also beert genardity regular in payment of interes, wherever opplicub'e P

9. ~+In otiropinfon, and accoiding t6.the Infarmation and explanations given to us; thers ate cdequcfe intfemal conrol
procedures commensuicte with the sze ofthe combarhéand the nature of Its bistiness with rebard fo purchcse of
stores and spares, raw matericis, plant and machinery, equipments and other asgets-and fer the sale of goods.

10, - Inolr Opimon and occo‘rdmg té the information and explanation given fo us, rhere were NG tronsc:cnons of purchase
" of goods and mateslals and sale of goods, matericls and services made in pursuqnce of comructs of arangements
entered in the register maltained under section’ 301 of the Componles Act, 1 956 and cgregcmng during the year
- 40 R$,50,000/- of more In respect of each pary,

11. As explained fo us, the company has a procedure for the defermination of unseniceable or domaged stores, 1ow
mo’reﬂcls and finished goods. Sich domaged orunusable goods are not! ‘olued at the time of lnventorv valudtion,

2. The cornpany has not cccepied any Fixed Deposits rom the public during the year. 0. 7 o

13, | . In.our opinion, reasongole reqqu ‘have been maintained by the company:for.ha sale.of scrap: rJnd by progucts,

N wherever Sonficant, " : L

14, © THe fatefnal aucdt systeim SFthe COrnponv is commensurate wnh the slze ond nc1ure of busn ess

16. As informed to us, the malntenance of cost recoids has not been brescr"bed bv it

. section 209(}(d) of the Companies Act, 1956, o :

14, According o therecords werified vas. 1he company is generclty feguier Iny dépositing the duss of e}nployee prowdent
—fund-and Emp?ovee state insurancs. . .

ACc:ordmg to the inforrriction ong éxpic;mchons glven to us, there are no undisputed amaounts payable in respect of
Incomne Tax, Scies Tax, Customs duty and Excise duty, which are outstcndlng ason 31st March 2000 foru benwct :
.moie than Six months.from the dete they. became payque S— s

: 18. As per the infotmation and explanations gien 16°us; ho ﬁefsonaf expenses of er‘nplovees or Tin ors hetve’ been,

charged forevenue account, other tianthose payable undar coritrdistual coligations orify decorarios with generdly

: occepted business practice.

19, The compbny Kosbecomea ek if iﬁdusmct Cempany with in the meaning of Clquse tO) of su _secﬂon I ot sechon 3

of Sick Industial Companies (Special Fravisions) Act. 1985,

_' the company.
gvemnment under

T ok,

o

b N TR T

for PA. REDDY & CO.,
CHARTERED ACCOUINJANT »

iy

PLACE.; VENKANNAPALEM . 17
DATE | T4°08-2000

(S}
P ASHOK REDDY

J(AAQUA._ .




SHARAT INDUSTRIES LIMITED

¢ )
BALANCE SHEET AS AT 371-03-2000
PARTICULARS SCHEDULE AS AT AS AT
No. 31-03-2000  31-03-1999
L SOURCES OF FUNDS Rs. Rs.
1. SHAREHOLDERS FUNDS
a. Capital ] 220125000 220125000
b. Reserves & surplus 2 1275000 1275000
2. LOAN FUNDS
a.  Secured Loans 3 633877612 534628474
TOTAL 855277612 756028474
i, APPLICATION OF FUNDS
1. FIXED ASSETS
a.  Gross Block 4 5056735016 295135582
b. Lless Depreciation 64428250 43614065
c¢. NetBlock 441306766 251521517
d. Capital WP 113403417 313935069
2. CURRENT ASSETS, LOANS & ADVANCES
a. Inventoiies 10632784 20563620
.  Sundry Debtors 5 224217 11599026
c. Cash & Bank Balances 6 309688 1312953
d.  loans & Advances 7 8712035 5564922
tess ; Current Liabifites, 8 71870246 64288492
and Provisions
NET CURRENT ASSETS -51991522 - 36757971
3. MISCELLANEQUS EXPENDITURE 3156983 3957918
(To the extent not wiitten
off or adjusted) _ _
4. PROFIT & LOSS Account 349401968 22337194
TOTAL 855277612 756028474
NOTES ON ACCOUNTS 10
This Schedules referred to above form part of the accounts,
This is the Balance Sheet referred to in our report of even date,
for PA. REDDY & CO., ON BEHALF OF THE BOARD
CHARTERED ACCOUNTANTS
(Sd)-
(Sd) S. PRASAD REDDY
P ASHOK REDDY CHAIRMAN & MANAGING DIRECTOR
PROPRIETOR
(Sdj
PLACE : VENKANNAPALEM A. RAMAKRISHNA REDDY
DATE : 16-08-2000 DIRECTOR
\S ),




SHARAT INDUSTRIES LIMITED

@ _ N =
PROFIT AND 1055 ACCOUNT FOR THE YEAR ENDED MARCH 31, 2000
PARTICULARS SCHEDULE ENDING ENDING
No. 31-03-2000  31-03-1999
INCOME " Rs. Is.
Sales 17779514 19052405
Other income ' 759231 309131
TOTAL 18538745 19361536
I, EXPENDITURE
Manufacturing, Selling &
Administrative Expenses 9 31858636 26499620
inferest & Financial Charges 93725280 121060617
Decretion to Sfocks 26300 - 75020
Depreciation 209825681 11962071
Miscellanecus Exp. written off 800935 800935
TOTAL 147593832 160248223
NET PROFIT / {LOSS) - 129055087 — 140886687
BALANCE BROUGHT FORWARD -223371941 - 82485254
BALANCE (LOSS) CARRIED FORWARD ~ 352427028 - 22337194
PROFIT AND LOSS ACCOUNT [APPROPRIATION) FOR THE YEAR ENDED MARCH 31, 2000
BALANCE BRCUGHT FORWARD : - 352427028 - 223371941
PRIOR PERIOD ADJUSTMENTS 3025060 —_—
BALANCE (LOSS) CARRIED TO BALANCE SHEET - 349401968 - 223371941
NOTES ON ACCOUNTS 10
This Schedules referred to above form part of the accounts.
This is the Profit and Loss Account referred fo in our report of even date.
for PA. REDDY & CQ., ON BEHALF OF THE BOARD
CHARTERED ACCOUNTANTS
(Sd) (5d)
P ASHOK REDDY S. PRASAD REDDY
PROPRIETOR CHAIRMAN & MANAGING DIRECTOR
PLACE : VENKANNAPALEM ' (Scl)
DATE : 16-08-2000 A. RAMAKRISHNA REDDY
. DIRECTOR
\

\




SHARAT INDUSTRIES LIMITED

™ s —)
{'SCHEDULE 1. ;

1 - SHARE CAPITAL
i . . . R A
PARTICULARS : AS AT AS AT
i 31-03-2000 - -~ 31-03-1999 - -
;' AUTHORISED e
' 60000000 (500000003 Equitv Sharres of Rs.10./- Each 500000000 - - 500066000,
¥ ISSUED SUBSCRIBED -
it &PAID-UP:
. 22012500 (22012500) Equny Shares of Rs.10/- Each 220125000 ... 220]25000
i 220125000 ., 220125000
L SCHEDULE2 ™
" RESERVES & SURPLUS
© PARTICULARS ASAT . ASAT
o 31-08-2000 3T 03 1999 |
" CAPITAL RESERVE :
.’ Subsidy 1275000 1275000
A 1275000 1275000
{SCHEDULE3 = -
SECURED LOANS
PARTICULARS - L ASAT AS AT
31-03-2000 31-03:1999,
' FROMINSTITUTIONS. 285604913 267387623
FUNDED INTEREST TERM LOAN
FROM INSTITUTIONS 304375278 225890628
(Secured by way of first chaige against
f mortage of all future and present
immovable properties and by hypothecadtion
of all future and present movable properties) 7_
FROM BANKS" 43897421 41350223
(Secured aganst gocumentory bills
discounted for collection further secured
i against the. fifst chatfae of hvoothecation of
| stocks, debts ‘Bills and personal guarantes
g of ditectots)
! 633877612 534628474




SHARAT INDUSTRIES UMITED
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BCHEDULE 4 e
i EXEDASAERS A0
t . GROSS BIOCK | e - BEPRECIMION NET BLOCK ;
ASETS Ason Addtion 1 Deletion Ron oo Fothe | Cumualive Ason ) 4
RS K15 A S Lt et G ey IOl VT S S M+ Ul 3 B O L8
i hevear | theyedr 303200 1 T ;

g b . ‘, . N
1e0d e § - ZTTRIGTE Q3208 Y IRAO T ATIANTD e e R 50246323 3253876
gfi(n&Mud'mew 46065600 | 56256965 — {10035 | tonsse — ] sess | weme | aneans | s
Blkarg 63503150 | 41365206 — |ioae62364 | esEOITO — | TSboads(” } Taesed §OROeTM [ Ssomoe0
HecricaEqupment | 11226606 | 4e2708 — | 1oesames | 288370 - oy meer e | s
hcles a7 | 200087 —|degama | 17817 - goxe | e FoREEE £ e i
ond consiuction | {IOTRTER | 95625465 w {100M02250 | 15799668 - oaneor | 2anan 1 vmsoese { awTIOR '
Funiuehfitues | 3310785 TAN33 b oeee | 40080 | swads | esm 26080 | Vlgsme. L 2saeny | 236830
ice foupment ... { ... 1609650 ... 545608 §. —..oorn (. JUSMQ. [ 31752 - 103781 55 | TS 1318102 |
bines Assets Coepee 2] seo9se | BaRaTEC | 354se | 4xieso [ 16e0t9 1654086 |- SIm817 | 2esoes00 31172348
295135552 211546810 QTG FEOGTS0NG | 43814065 [ 168498 2096261 sapa2sy Janaoores | 2s1521517

(Refer Pava (1) (d) (i) of Schedule 10, o -
) Addifion to Gross Blockinciudes Rs.59770601 bingy i ibses difiad édddtaiction period cumulative upto 31-03-95, which

' !_. Addition fo Gross Block includes Rs.8926472 on account of ronsiation of outstanding forelgn currency loan of fiie e anck ;T
has been capffaised fo varous assets including tandbF¥ ek HAZDEIHN to the Gross Block as on 01-04-95. A fusther sum of ' [

3 Rs. 19848359 being the interest for the penod from 01-04-65 10 31-03-97 has been capﬁoﬁse‘qﬂlg Feeijfl_lin[ T | ‘
" Hepresents kgsnd-whlch was compulsow acﬁulred By fhe Govemment of Andhra Fadash.
|
?ﬁCHEpw.E,;__ e e _—
i
{ SUNDRY DEBTORS
_ A 4
PARTICULARS ~ . AS AT ' TAS AT H

31-03-2000 31031999

Unsecured;-considered-good——"~

o Déblsexceedinga . ...
e ppefiod of sikxmonths. E
| Considered good, 224217 10404380 ||
b. Others : ' 1194646 |
94217 11599026 ]|
1 R — 1
YCHEDULE & ;‘
| GOSH: & BANK BALANCES
PARTIGIARS AS AT sa b
' 31-03-2000 31%@9&
Cash opsH@ang 24787 gm,zg. ‘
" Coshombank | 284901 1244766

309688 1312953




. SHARAT INDUSTRIES LIMITED

. GCHEE_)ULE 7 _ ke
LOANS & ADVANCES
Unsecured, Considered good-
! PARTICULARS AS AT AS AT
31-03-2000 31-03-1999
(Recoverable in cash of In kind
or for value to be received) _ | :
Advances 71058340 3139221
Deposits 378404 2425701
ther Curent Assets 1228291 —
8712035 5564922
Il sCHEDULE 8
' ' * CURRENT LIABILITIES &
PROVISIONS
PARTICULARS ASAT -~ ASAT
31-03-2000 31-03-1999 -
Crecdiitors for Suppliers 14027542 22217603
Creditors for Expenses 945371 2601155
Creditors for Others 56654754 285648533
Creditor for Capital Expenditure 242579 10821201
71870246 64288492,
Al scHepute 9
: MANUFACTURING, SELLING &
ADMINISTRATIVE EXPENSES
PARTICULARS AS AT  ASAT
, 31-03-2000 31-03-1999
Raw material consumed 11070728 11628917
Power & Fuel 6606069 - 4320578
Sclaries 4443486 2911274
Mifg. Expenses 2686666 373558
Repairs & Maintenance 2250168 1632421
Other Administration Expenses 4201626 4304494
Auditors Remuneration 75000 75000 ‘
Selling Expenses 524893 1253378 . -
31858636 26499620

1

J



© SHARAT INDUSTRIES LMTED o
SCHEDULE 10 - - R &

NOTES ON ACCOUNTS

1. - Significant Accounting Policies
a.  General '

' These accounrs are prepared on the historlcal cost basts and an the
' accounting principles of going concem. :

ii) Accounting policies not specifically referred to otherwise are consistent ond |
. in consonance with generally accepted accounting pﬂnciples

'b.  Revenue Recognition -

The company follows the Mercantile system of Accouniing and recognizes lncome ’
and expenditure on accrual basis.

c. Fixed Assets

thed Assets are recorded at the cost of acquisition inciusive of freight, dutles, toes
and other incidental charges related fo acquisition.

d. Foreign Currency Transochon |

i) * Transaction denominated in Foreign Currency are hofmally recotded at the
exchange rate prevcﬂing at the fime of !ronsczchon B

i) The monetary iterns denominated in foreign cuntencies at fhe vear end are I{°

i) Any income or expense on account of exchange difference of on honsiaﬁon N B
-~ Is recognised in the profit and loss account except in cases where they. [}
relate fo the acquisiion of fixed assets, they are adjusted to the canying cost -
of fixed assets.

e Capital Work In progress

includes Advances for construction, supply and erection of machinery, elec'mcal 1
equipments, material of site- and technicol know how fees and |nteres1 dunng the' 1§
construction period. . :

f Depieciation

The Depreciation on the fixed qssets has been calculated on Stfatght lne method-
ot the rates given.in the Schedule XV of the Companies Act, 1956, - .

g Inventories

Finished goods and faw mcﬂeriqis are vaiusd ot lower of cos'r ot rncrket pﬂce
Stores, spares and consumqbies are charged to proﬁt and loss account in the year
of purchc:se ‘

fransiated at the year end rates. : | .



2,

“ Paificufars of efhploydes in csccmdcnce with sub secﬁon {2A} of section 217 of the

- “Foreign Currencv
Foreign exchcnge outfiow or accotnt of impon ‘of rcwrndteﬂdis "
{85 197699:5 {eduivalent o Rs.83.05 Lacks). ‘ .

. Clairns ogainst the company not mkmmdqeq o5 eiebts

q) Ciaims on account of confraciual o 179.56
obligations inconnection with
Tieere meﬂmm site
b) Excise diy onprawn seed 49537
c) Guaranteges given by the bankers 1.56
cnbehalf of the cormpany for - cn i v o ol

Sales

. Sales are inclusive of excise duly and sales tax.
Excise Duty

Excise duty has been accounted on the bqsns of both paymenis made in respect‘

of goods cleared as also provision made for goods iving as c[os:ﬁg stock: However,,

such occqunhng hedrmenf has no 1mpac? on 1he profn / foss of the company for
e yedr -

Reﬂr_erpent beneﬁts

SCORMEION %déﬁneu coRHDGioR Sehefes such -G8 provident fund and fomﬂy :
pension fund are charged to profit and loss account as incurred. in respec? of :
gratuity, no provision has beenmade in the accouri forthe actlarially aitertained:
Nability for future poyrnent of graiuily. Gahity peyrments are. charged o proft and
1ok decount In e yedrs in whlch paymem‘s are. n'iq :_,e £

Auditors Remunetation

GuirentYear . Previous Year
. SRS Rs
Audit Fees _,@o,ggo..-_og 6500000
Tox Aucit Fees 20,000:00, 20,000-0C
Tox tepresentation’Fees ' 28,000-00° o

companies Ac, 1956 read with companies [ParficUlars of Ermployess) Rule 1975. NiL

Contingent tictbilifies

(Rs. in___Ldkhs)_ |

“which the coripany has'given counter.
guarantee
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.+ 4o compission has beg it o ihe. dkeclors, e SORPUIGIER of:net.prafit for fheﬁ
i

;- Shrimp Seed, OIS, -, - ... — siof | = | s
Feed - 78.80 | — 40.47

R VDU ST T T R4

— Tr—— )

2,

purpose of directors remuneration ufs 349 of the companuies act 1956 is nof enumerated;

Fixed monthly remuneration has been paid to the Dirsetars; os.per sehedyle Xil of 3hq§
companies act, 1956. ‘ ) T 4

Details : - Curtent Year - Previeus:-Yéch
Rs. R

salary 60,000-00 :

: Paredisites - 40,000-00 -£0,000-00

Addifionat information pursuant fo provisions of Bar 1 oF S&hstié Vitsk e Cernpanies | ;
Act, 1956 >

T

s

~Year ended Year enced

+§1563-2000 31-03-199¢
iy, Amount | &iy. Amount 1
in lakhs in lakhs

Tuirdiver SFTUURURRGN (S |
Shiimp (MT) 15175 | - ¥t1B5| 282001 “121.38
Seed {Milions)  37.440 " 566.72 34.867 69.14
Feed {MT) 24.971 @.22
Details of Raw Materia
Consumed ..

L A Sty

e AR B R B

Details of Captive Consurmption

Seed - (Milions) 36,000 sand e ;

Feed o (MT) 46,229 : i

Capacity & Production

Installed Capacity
Farm {TPA) 1300.000 1300.000
Hatchery (Millions) 400.000 400.000
Feed Mill (M7 24600.000

Actual Production ' )
Farm (M7 23.200 32.640
Hatchery (Millions) ' 52,740 | 42.607
Feed Mill {MT) 75.200

Opening & Closing Stock

Opening Stock
Farm (MT) NIL 5.615 20.99
Hatchery (Millions) 23.700 A.74 15.960 3.99
Feed Mill (MD NI '

Closing Stock
Farmn (MT) Nit NIL
Hatchery (Millions) 3.000 3.00 23.700 4,74
Feed Mill (MT) , 4,000 1.48

R g e e e ‘.-‘ruT.\4,--. E R R e b



SHARAT INDUSTRIES LIMITED.

= == _ )
r?. Foreign Exchange inflow on account of export of setes US § 193027.48 (equivalentto Rs.sa.aﬂ

Lacks).

B. Expendilure in Forsign Curtency , _
Foreign exchange outfiow on account of import of raw materials US $ 1 97699 5 (equivalent
o Rs.83.05 Lacks)

9. The balances of secured foans, sunclry credifors and advances recovercb!e are subject
o confirmation / reconciliction. ‘ ' :

10.  Previous yeor figures have been regrouped reclass:ﬁed wherever necessary to conform

to the curent year's presentation.

11. Ffigures have been rounded off to the ne'arest' upse.

Signatures to Schedules 1 to 10
for PA. REDDY & CO., : - ON BEHALF OF THE BOARD
CHARTERED ACCOUNTANTS o
 (8q) I )
P ASHOK REDDY: : S. PRASAD REDDY .
Propyietor E - CHAIRMAN & MANAGING DIRECTOR
(S :
PLACE | VENKANNAPALEM : ‘A, RAMAKRISHNA REDDY
DATE : 16-08-2000 o ' DIRECTOR -
o




SHARAT INDUSTRIES LIMITED

_J

- : = _
- CASH FLOW STATEMENT FOR THE YEAR ENDED 31-03-2000
Cunent Year ~ Previous Year
. (Rs. in Lakhs) (Rs. in Lakhs) -
A, CASH FLOW FROM OPERTING ACTMITIES
Net Profit / Loss before tax and
Extracidinary tterms Co (1290.55) {1408.87)
Adiustment-for : CL : .
Depreciation 209.82 119.62
. Misc. Expenses wiitten oft i : 8.01 8.01
Interest ) 939.25 "1180.61
Profit on sole of Assets . {1.44) —_—
Operating Profit before wolking caphal changes
Adjustrnent for ; {134.91) {100.63)
Trade and other receivables. . R 82.28 . 108.81
Inventories . N : ’ {15.79) 1.0
Trade payables 7582 (214.62)
Cash generated from operoﬂom : : 7.40 [1¢5.43)

! Interest / Financlal charges ' (939.25). %213 .
Cash flow before extraaidinary ftermns (931.85) (227.56) -
Extracrdinary ftems 30.25 —

| NET CASH FLOW FROM OPERAIING ACTMTIES ' (901.60) (227.56)

B. © CASHFLOW FROM INVESTING ACTMITIES © .

Sale of Assels ‘ . ' 9.23 -

Purchase of Assets . (110.185) —

NET CASH FLOW FROM INVESTING ACTIVITIES . (100.92)
c. CASH FLOW FROM FINANCING ACTMTIES : . . ' ‘

Net Borowings ' 99249 238.80

NET CASH FLOW FROM FINANCING ACTMTIES ) 992.49 23880

Net decrease In cash and cash equivalents - {1003y - 11.24

Cash and Cash equivalents at the : . ’

beginning of the year ) : 13.13 - 1,89

Cash and cash equivaterts at the )

close of ihe yeor : . ' 310 1318

for and on behalf of the Board
59}
_ $. PRASAD REDDY

PLACE : VENKANNAPALEM . CHAIRMAN & MANAGING DIRECTOR -
GATE  © 16-0B-2000 ’
To
The Board of Directors
Sharat Industiles Limitea
Venkarnapalem.

We have exarmined the uﬂcched Cash Flow Statement of Sharat Industries Limited for the yeor ended

.31st March, 2000. The Staterment has been prepared by the componv In accordance with the requirernents
of Clause 32 of fsting agreerment with Slock Exchanges and is based on and in agreement with the comesponding *
Profit & Loss Account and Balance Sheet of the Company covered bv our report of 1 6th August, 2000 fo the members of
" the Compc:ny . ) .
for PA. REDDY & CO.,
CHARTERED ACCOUNTANTS
| )
. . : ) P ASHOK REDDY

PLACE : VENKANNAPALEM : o 3 PROPRIETOR
DATE :16-08-20060, : ' .

\:

16



SHARAT QNDUSTRIES _LIMHED

R

. “’L"" "
,_;‘ - il i it e " *‘\\%
5S!cferneni PursunAlt 1o part I 6 St:héduwﬁ\fi #U@bmcmies Rt ‘256 o
f Balarcerdhest Abstract and Company's Gencral Business Pictile %
;4 Retjlstroh o ‘Detais ﬁ
: ‘ Qeg@rgr-on N, [O—| i ]j O! T, ]f 2]_7 6 ] State Gede. .. :
5 Balanice ‘Sheet - EEREEEEE g
. Date.. . sDate Monthn Year fi
li Copﬁd Raised durlng ’ft\e Yeor (Amount in Rs. Thousands) ?
i - Bblic Issue Rignfslssue - - -
i { | T Y0 A I ot N )Y G N i
H Dnus Issue Private Placerment .. » L%
] 1 NRNERE T R I T T N K
10l. Posttion ot Mobllisation gRg Deployment of Funds 1!
t Totat Liobilities - Totol-Assets ‘
[ 8] 5] 5[ 2] 71 7] é] 1] 2] ]j5]5f?17|7]6]‘}‘2|” 4
Sources of Funds i
' P@d -Up Capital v r-eseives. & Su;pius =
L 2] 2! ol 1] 2] 5[ of of of -LOlOMI?J?ISIOiGIGIa

" Secured Loans Unsecured Lods * = " - 3
i BENNERERE N O D PO Y O O 5 1
‘ Applicq‘rlqn of Funds

R " N@t Fixed Assets - ~Investrney v

4 X ki g [} G RUEL G SEGA AEEE DDAt FOTIRE A S

Lol sl.al.7[ [ of 1] 8] 8] o Y 6 ) A

{ Net Curent Assets . Mis.Expenditure
EENREREER T lahlSiﬁI?{B{Si

; ~r Accumulated Losses

; HEREDREEE

V. Performance of Company #Ameunt.in.Rs, Thousands)

Turnoyer Total Expenditure

L Lol als ol 7] 4] 6] Lifalzislofafs]a]2]

i + - " proit / Loss Before Tax Profit / Loss Aftér-fexk:

o Li=l 2 slos[sosf 7] | l ] TT2[°1o]5[51618]7]

: Eaming Per Share in Rs. Dlwdend rcTe %

[TINAT T 1]

iV. Generc Names of Three Princlpal Products / Services of Company (as per monetav,r 1erms;

| Item Code No.

B e S % 3 1 5113 3 G

PJQdHcim U
| ol 20 723 KL 0 0 0 O 1

E PLACE : VENKANNAPNEM OCN BEHALF OF THE BOARD

| DATE :16-08- -2008, (sd) g

i S. PRASAD REDDY [

i MANAGING DIRECTOR

(SQ)
A. RAMA KRISHNA REDDY
DIRECTOR'



