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NOTICE

NOTICE is hereby given that the NINTH Annual General Meeting of the Members will be held on
Saturday, the 18th Decembet, 1999, at 11 a.m. at the Company's Registered Office at
Venkannapalem Village, TP Gudur Manddi, Nellore fo consider the following business :

ORDINARY BUSINESS

1.

4.

To receive, consider and adopt the Balance Sheet as af 31st March, 1999 and the Profit
and Loss Account for the year ended on that'date and the Reports of the Directors and
the Auditors thereon.

To appoint a Director in place of Mr. N. Suresh who retires by rotation and being eligible,
offers himself for reappointment.

To appoint a Director in place of Mr. Tan Kay Hwee who retires by rofation and being
eligible, offers himself for reappointment.

o appoint Auditors and fix their remuneration.

SPECIAL BUSINESS

5.

PLACE : VENKANNAPALEM

To consider and if thought fit to pass with of without modification the following resolution
as an Ordinary Revolution !

"Rescived that pursucnt to Sections 269, 198, 309 and Schedule Xlll and all other provisions
if any, of the Companies Act 1956, subject to the approvat of IFCI, the consent of the
members be and is hereby given fo the re-appointment of Mr. 8. Prasad Reddy os
managing director for a period of three years w.e.f. 30th Novernber, 1998 on the following
termns and condifions ; '

i) Sc!cry Rs.5,000/- per monih.

ii) . Fumnished accomodation, the expenditure on which shall not exceed Rs.5,000/-
per month. o

i) Provision of car for official business and telephone at residence for official purpose”.

BY THE ORDER OF BOARD OF DIRECTORS
for SHARAT INDUSTRIES LIMITED

DATE : 30-10-1999

(S)
S. PRASAD REDDY
CHAIRMAN & MANAGING DIRECTOR

—
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NOTES

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 1§ ENTITLED 1O APPOINT A
PROXY TO ATIEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY.

2, PROXIES, TC BE EFFECT'VE, MUST BE RECEIVED BY THE COMPANY NOT LATER THAN 48
HOURS BEFORE COMMENCEMENT OF THE MEETING,

THE REGISTER OF MEMBERS AND SHARE TRANSFER BOOKS OF THE COMPANY WILL
REMAIN CLOSED ON 18th DECEMBER, 1999,

4 THE RELATIVE EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINEST SET OUT
ABOVE AS REQUIRED BY SECTION 173(2) OF THE COMPANIES ACT 1956 IS ANNEXED
HERETO.

ANNEXURE TO THE NOTICE
EXPLANATORY STATEMENT

{Pursuant to Section 173(2} of the Companies Act 1956}

tem No. 5 :

Mr. 8. Prasad Reddy was appointed as Managing Directar of the cornpany for o perod of
five years w.e.f. 30th November 1993. The appointment is valid upte 29th November
1998,

The Board of Directors at their meeting held on 30th October 1998 have re-appointed
M. S, Prasad Reddy as Managing Director for a further period of three years w.e.f. 30th
NOVEMBER 1998 on the terms and conditions mentioned in the proposed resolution. The
Board recommends the passing of the resolution.

Except Mr. S, Prasad Reddy, no other Direcior is either interested or concemed in the
resolution.

The above may be considered as an Abstract of the terms and conditions of the
appointment for the purpose of section 302 of the Companies Act 1956,
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DIRECTORS' REPORT

To
The Mernbers of
Sharat Indusfiies Limited,

Your Directors submit their Ninth Annual Report of the Company together with Audited accounts
for the yvear ended 31st March, 1999.

FINANCIAL RESULTS

Particulars YEAR ENDED YEAR ENDED
31-03-1999 31-03-1998
(Rs, in fakhs} (Rs. in Jakhs)
Total Sales 193.61 144.67
Profit (+) / Loss () (-} 1408 .84 (-} 498.36
Balance Brought Forward [-} 824.85 {-) 336.38
Balance Carried forward {-) 2233.71 (-] 834.74
QPERATIONS

The Aqua Culture Industry which has passed through difficult stages during the years
1995-96 1o 1997-98 is showing improvement. Your company could operate the Hatchery and Famn and
achieve o unover of Rs.190.05 lakhs, in the Hatchery, even hough the demand and production were
low in the initial stages, the sales picked up af the later part of the year. We could achieve a tumover of
Rs.70,00,000/-, This year we have alse operated another unit in the Hatchery namely Scampl (Rosenbergi)
a fresh water seed culture on experiment basis and it proved 1o be- successful. Encouraged by the
peitormance we have enhanced the capachy durng this year and we are hoping o achieve a good
fumioves, On the cuidre froni oo we have taken severd) steps 1o prevent the virgs effecting the crop such
as chicrinating the water before being pumped in to the ponds, These steps are giving good results and
we are expecting a good yield during the year, which will increase the tumover. Another important
achievernent made by your company Is the completion of the feed plant.

SICKNESS

The tow tumover for all the yedrs since 1995 had adversely effected the company's financial position. The
heavy interest burden for the successive yaars alse fesulfed in huge losses, as the tumover is not sufficlent
to absorp the interest payable fo the Institutions. There was also escaiation in the prices of raw matericl
and the wage bill. From the year 95-9¢, the company suffered losses as detdited bealow against the
tumover Indicated :

YEAR TURNOVER T LOSS
[Rs. in Lakhs) (Rs. in Lakhs)
1995-96 699.35 348.30
1996-97 114.61 684.66
1997-98 141.86 498.25
1998-99 193.61 1408.86

As a result the company has incurred accurnulated 1oss to the extent of Rs.2233.71 lakhs which has
compietely eroded ihe networth of the company. Conseguently your company has become a sick
industial company with in the meaning of Secticn 3(1) (0) of the Sick industrial Companies (Special
Provislons) Act, 1985. Therefore your directors have formed an opinion that refefence under Section 15 of
Slek Industrial Companies (Speclal Provisions) Act, 1985 shall be made *o the Board for Industial  and
Financial Reconstruction (BIFR) to determine the measures for rehabilitation of the Company,

L\ z
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FUTURE QUTLOOOK

The feed plant being a lucrative unit would help the company in improving the performance. The
management is confident of completing the processing unit in all respects by the end of the 9urren1
financial yeor. With all the units in operation your company will achieve an excellent tumaover during the
years 1o come. We are also putting all our efforts to work out a comprehensive proposat for revival of the
company in consuifation with the Financial institutions and the Banks. We hope that the revival proposal

would materialise in the next year.

PARTICULARS OF EMPLOYEES

In pursuance of the provisions of section 217 (24} of the Companies Act, 1956 read with the Companles
(Particulars of Employees) Rules 1975, the Directars are to repert that no employee was in receipt of
remuneration of Rs,6,00,000/- or more per annum or Rs.50,000/- or more per month if employed for part

of the year.

ADDITIONAL INFORMATION AS REQUIRED U/S 217(1) {e] OF THE COMPANIES ACT 1956

a) Conservation of energy : The company is monitorng the consumption of energy and is identifying
areas for conservation of energy.

(o]} {i) Technology absorption, adoptalion and innovation
m The company has entered inte fechnical collabomation agreement with the colloborator

M/s. Nan-Rong Infernational Corporation, Taiwan for the transfer of technicat know-how
and fraining the production perscnnel of the organisafion.

(2) Buy-Dack agreement : The company has entsred into buy back agreement fof Ifs products
with M/s, Highwon Fishery Development Corparation, Singapore.

{ihy Research and Development (R&D) : The company is in the process of identifying areas in
which R&D can be caried out,

C) Forelgn exchange earings and out go @

10} Forgign exchange eamnings : U.S. § 188450 fequivalent 1o Rs.80.06 Iakhs) on account
of export sales.

(ii) Foreign exchange outflow @ Nil

DIRECTORS _
LEC.I has nominated Mr. M. Kishore Babu as Director in the place of M. Anand Chakravorthy, Mr, N,
Suresh and Mr. Tan Kay Hwee retire by rofafion and being eligible, offer themselves for re-appointment.

AUDITORS
M/s. MOGILl SRIDHAR & CO., Chartered Acéountonts, retiing auditors of the Company, may be re-appointed.

PERSONNEL

The | slations between the manogement and the staff were very cordial through out the year. Your directors iake
this opporunity to record their appreciation for the co-operation and loyal services rendered by the employees.

DEPOSITS
The company has not accepted any depeosits during the year,

ACKNOWLEDGEMENTS

Your drectors gratefully acknowledge with thanks for the constiuctive guidance and cooperation extended by
iFCL. DB, ICICI, IIB, Bank of Baroda, MPEDA ond other Government Agencies.

PLACE : VENKANNAPALEM for and on behalf of the Board
DATE : 30-10-1999 for SHARAT INDUSTRIES LIMITED
(S

S. PRASAD REDDY
CHAIRMAN & MANAGING DIRECTOR

\:
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To

AUDITORS' REPORT

The Members, .
MY/S. SHARAT INDUSTRIES LIMITED,

We nave audited the ottached: Balance Shéé‘r of M/s. SHARAT INDUSTRIES LIMITED as at

J1st March, 1999 and aiso the Profit and Loss Account of the Company for the year ended on
that date annexed thereto and report that |

1.

PLACE : VENKANNAPALEM
DATE . 30-10-1999

As required by the manufacturing and other éomggnies (Auditor's Report) Order, 1988 -
issued by the Company Law Board in terms of section 227{4A) of the Companies Act, -
1956 we enclose in the Annexure a Statement on the matters specified In paragraphs 4

and 5 of the said order.
Further to the comiments in the Annexure referred to In paragraph cbove.

(@
o)
()

(dl)

We have obtained all the information and explonations which to the best of our ¢

knowledge and belief were necessary for the purpose of our Audit.

In our opinion, proper books of account have been kept by the company as required

by law so far as appears from our examination of the books.

The Balonce Sheet and Profit and Loss Account dedlt with by this report are in
agreement with the books of account,

In our opinion, and to the best of our information and according to the explanations
given to us, the Balonce Sheet and Profit and Loss Account comply with the
accounting standards referred to in section 211 (3C} of the Companies Act, 1956.

In our opinion and 1o the best of our informartion and according fo the explanciions
given to us, the aceouhts give the information required by he Companies Act,
1956, in the manner so required and give a true and fair view.

i, In the case of the Balance Sheet, of the state of affairs of the Company as at
31st march, 1999,

and

if, In the case of the Profit and Loss Account, of the Loss for the vear ended on
that date, } .

for MOGILI SRIDHAR & CO.,
CHARTERED ACCOUNTANTS

(Sd)
P MURALI MOHANA RAQ
PARTNER

(
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PLACE : VENKANNAPALEM

ANNEXURE TO THE AUDITORS' REPORT

The Compary hos maintaned propes records showing full poriculars including auanitative detalls and
stuation of fixed assefs. The management has canied out a physical verification of fixed assets and as
exploined to us, no senious discrepancies have been noticed on such verification.

Nong of the fixed assets have been revalued during the curent year. .
The Management has conducted physical verfication in respect of stocks af reasonab! - tervais.

In our opinion, the procedures of the physical verification of stocks followed by the ' agement are
reasonable and adeguate in relation 1o the size of the company and the nature of it Jsiness,

As explained to us, no Matedal discrepancies were noticed on physical verification of docks as compared
o book records.

In our cpfnion the valuction of stocks is fair and proper and is in accordance with the normaiy accepted
accounting principles.

The company has no! 1aken any loans, secured of unsecured from companies, firms or other partles listed
in the regidter mointoined Y5 301 of the Companles Act, 1956,

The company has not granted any loans, seculed of Unsecured fo companies, fitms or other parties listed
in the register maintained UfS 301 of the Cormpanies Act, 1956,

Loans and Advances in the nature of loans have not been given by the company to any parly.

In our opinion, there are adegucate internal control procedures, commensurare with the size of the company
and rature of fts business for the putchase of stocks, and other Assets,

In our opinion and according to the informatlon and explandation given to us, the tfransactions of purchase
of goods and Matericls made in pusuonce of confiacts of arangements entered in the iegister maintcined
under Section 301 of the Companies Act, 1954 and aggregating during the current year to Rs.50,000 or
more In respect of each party have nat been made by the company.

On the basis of evaluation by persons responsible for physical verificcﬂioh of stocks, there were no
unserviceable or damaged stocks.

The compary has not accepied any deposits from public.

In our opinion reasonable records have been maintdined by thg company for the sale and disposat of
scrap. The company has no by-products.

In our opinion, the company is having interndh qudit sysfern commensuicte with its size and nature of its
business.

The Central Govt. has nol prescribed Maintenance of cost records under secflon 209(1) (d) of the
Companies Act, 1956,

the company does nol have anears of Provident Fund and Employees State Insurance dues.

As ot the fast day of the financial yedr there were no oulstanding undisputed amounis payable in repect
of Income Tax, Weath Tax, Sales Tax, Customs Duty and excise Duly for o period of more than six months
frorm the date they became payatle.

No personal expenses have been charged 1o revenue accounts during the year under Audit,

The company has become a Sick Industicl Company within the meaning of ckause {O) of sub section {1
of 3ection 3 of Sick Industial Companies {Special Provision) Act, 1985,

for MOGHLI SRIDHAR & CQ,,

DATE : 30-10-1999 CHARTERED ACCOUNTANTS

-

(5d)
P MURALI MOHANA RAC
PARTNER
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BALANCE SHEET AS AT 31-03-1999
PARTICULARS SCHEDULE AS AT AS AT
) No. 31-03-99 31-03-98
I SOURCES OF FUNDS Rs. Rs.
1. SHAREHOLDERS FUNDS
a. ‘Caopital 1 220125000 220125000
b. Reserves & suIplus 1275000 1275000
2. LOAN FUNDS
a.  Secured Loans 2 493278251 421481230
3. CREDITORS FOR CAPITAL
GOODS 10821201 10180819
TOTAL 725499452 653062049
I, APPLICATION OF FUNDS ’
1. FIXED ASSETS
a.  Gross Block 3 205135582 285650976
b. Lless Depreciation 43414065 314651994
c. Nef Block 2515621517 253998982
d. Caopital WIP 313935069 347299531
2. CURREMT ASSETS, LOANS & ADVANCES
o Inventories Q0534620 13154568
b. Sundry Deblors 4 11599026 17105747
c. Cash & Bank Balances 5 1312953 189333
d. loans & Advances & 5564922 10939376
Less : Current Liabilites, . 7 24817514 76869595
and Provisions
NET CURRENT ASSETS - 672846993 - 35480571
3. MISCELLANEOUS EXPENDITURE 3957918 4758853
(To the extent not written
off of adjusted)
4, PROFIT & LOSS Account 223371941 82485254
TOTAL 725499452 653062049

P MURALI MOHANA RAO

AS PER OUR REPORT OF EVEN DATE
for MOGILI SRIDHAR & CO.,
CHARTERED ACCOUNTANTS

(5d)

PARTNER

PLACE : VENKANNAPALEM
DATE : 30-10-1999

\

FOR AND ON BEHALF OF THE BOARD

(5d)

S. PRASAD REDDY :
CHAIRMAN & MANAGING DIRECTOR

(5q)

A, RAMAKRISHNA REDDY

DIRECTOR

-
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31-3-1999

PARTICULARS SCHEDULE ENDING ENDING
No, 31-03-99 31-03-98
| INCOME Rs. Rs.
Sales 19052405 14186960
Other income 309131 279720
Claim Receivable -— 990122
TOTAL 19361536 15456802
II. EXPENDITURE
Manufacturing, Selling &
Administrative Expenses 8 26499620 210784602
Inferesst & Financial Charges 121060617 35675457
Adjustment for Stocks (75020) (2415622%)
Depreciafion 11962071 10152834
Miscellaneous Exp. written off 800235 800935
TOTAL 160248223 65292599
NET PROFIT / (LOSS) {140886687) (49835797)

AS PER OUR REPORT OF EVEN DATE

for MOGILI SRIDHAR & CO,,
CHARTERED ACCOUNTANTS

FOR AND ON BEHALF OF THE BOARD

(5d)
3. PRASAD REDDY
{5q) CHAIRMAN & MANAGING DIRECTOR
P MURALI MOHANA RAQ
PARTNER {Sd)
A, RAMAKRISHNA REDDY
DIRECTOR
PLACE : VENKANNAPALEM
DATE : 30-10-1999
k ; "__"_—_—ﬂj:-qﬁ—'"'_"_"_"_" e —— — "'"'—J
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((SCHEDULE 1
SHARE CAPITAL
PARTICULARS AS AT AS AT
31-03-99 31-03-98
AUTHORISED
50000000 Equity Shares of Rs.10./- Each 500000000 500000000
ISSUED SUBSCRIBED
& PAID-UP :
22012500 Equity Shares of Rs.10/- Each 220125000 220125000
220125000 220125000
SCHEDULE 2
SECURED LOANS
PARTICULARS AS AT AS AT
31-03-99 31-03-98
TERM LOANS FROM INSTITUTIONS 267387623 267387623
INTEREST FUNDED & INTEREST ON TERM LOAN 225890628 154093607
FROM INSTITUTIONS :
{Secured by way of first charge against
mortage of all future and present
immovabie propetties and by hypothecation
of all future and present movable properties)
493278251 421481230
\
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SCHEDULE 3 _ SLM Method
FIXED ASSETS
faroes Block Addiors  Deletions  GrossBlock  Depracidtion “Depreciation Net Block Nes Block
PARTICULARS Ason During Ason wlo  Deprecigion During ad | hson Ason
008195 thevea 31051999 PraviolsYeor  dieselion heyay Depisciafion 31031999 31061998
lond 1751676 - — 27N - - - ~ I DB
Pt & Macrinery 26085604 - —  asseM 7923343 — 2N I0ViEdS?  5M9146 3137260
Building £3593156 - — %A% s — D2 EE0IIY SEOAEC STV
Bociicd Equpment 11226504 - — s 20351 - BI05Y IS8R0 BeS61 9191393
Vehiclas 2166310 11807 — 234217 840521 — 216856 1057517 1283700 1325689
Poncs coninictios: QUGG 9IB1AT — loarerss 1087009 —HT ISWONEN3  BITION B3NRS0I0
Furnitre & Fidues 30785 . - -3 73287 - WGSI3 G425 2368340 577913
Ottice Equiprrent 1660554 - —  lee9esd 27243 - 70318 /IR 1318102 1397420
Othier Assets W 280 — 906 2548150 - 1631600 4227650 3117238 32835608
2BEE0076  94BA8 ~ WEISSE 31651994 — 9NN 4614065 2121517 253998983
SCHEDULE 4
SUNDRY DEBTORS
PARTICULARS AS AT AS AT
31-03-99 31-03-98
Unsecured, considered good !
d. Debts not exceeding a
period of six months
Considered good 1194646 6701367
b. Others 10404380 10404380
11599026 17106747
SCHEDULE 5
CASH & BANK BALANCES
PARTICULARS AS AT AS AT
31-03-99 31-03-98
Cash on hand 68787 35684
Cash with Scheduled Banks 1244166 153649
1312953 189333
. Y,
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.SCHEDULE 6
LOANS & ADVANCES
Unsecured, Considered good
PARTICULARS AS AT AS AT
31-03-99 31-03-28
(Recoverable in cash or in kind
of for value 1o be received)
Advances 3139221 8070850
Deposits 2425701 2636611
Other Current Assets — 231915
5564922 10932374
SCHEDULE 7
CURRENT LIABILITIES
PROVISIONS
PARTICULARS AS AT AS AT
31-0:-99 31-03-98
Creditors for Suppliers 22217603 24615067
Creditors for Expenses 2601155 2463513
Creditors for Others 28648533 11337162
From Banks 41350223 38453863
94817514 76869595
SCHEDULE 8
MANUFACTURING, SELLING &
ADMINISTRATIVE EXPENSES
PARTICULARS AS AT AS AT
31-03-99 31-03-98
Raw matetial consurned 11628917 . 9567555
Power & Fuel 4320578 2015717
Salaries & Wages 2911274 2627198
Mfg. Expenses 373558 1327546
Repcits & Maintenance 1632421 B20674
Other Administration Expenses - 4304494 4175728
Auditors Remuneration 75000 75000
Seling Expenses 1253378 399184
26499620 21078602
\s _J
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SCHEDULE ?

NOTES TO ACCOUNTS

1. The Schediules referred to in the Balance Sheet form an infegral part of Accounts.

2. There was a fire accident on 24.8.1997, the capital goods worth Rs.94.14 ickhs and Raw
moterial worth of Rs.2.90 lakhs were icst, A claim was lodged with the Insurance Co., and
the armount has been shown as receivable in'the Balance Sheet.

3. During the year 1998-99 Rs.3,88,12,066.48 Institutional interest belongs fo 1997-98 has
been charged to profit & loss account, and during the year 1998-99 not capitalised any
interest.

4, Foreign Exchange in flow on account of export of sales USD 188450 equivalent to
Rs.80.06 Lakhs (Previcus year Nif).

5. Contingent Liability :

On-account of Bank Guarantee Rs.7,75 Lakhs. (previous year Rs.7.75 Lakhs)

6. Auditors remunerction

Current Year Previous Yecr
Audit Fees 55,000 55,000
Tax Audlit Fees 20,000 20,000
7. Managing Director's Remunertion '
Current Year Previous Year
Salary 60,000 60,000
Perquisites 60,000 60,000

8. Particulars of Employees In accordance with sub section (24) of section 217 of the
Companies Act, 1956 read with Companies (Particulars of Employees) Rule 1975,

NIL

\s

w\

\

13



SHARAT INDUSTRIES LIMITED

a N

( 2. Additional information pursuant fo provisions of Part Il of Schedule Vi of the Companies h

Act, 1956
Year ended Yecar ended
31.03.99 31.03.98
Q. . Armount Qly. Amount
[MT] in lakhs (MT) In lokhs
A, Turnover
Shitirmp (MT) 25,200 21.38 24.651 131.36
Seed (Milions)  34.867 69,14 13.890 10.50
B. Details of Raw Material
Consumed
Shrimp Seed, cthets . 75.81 — 61.99
Feed 89.910 40.47 72.068 33.68
C. Capacity & Production
i. Installed Capacity
Farm (TPA) 1300.000 1300.000
Hatchery (Millions) 400.000 400.000
il. Actual Production
Farm (MT) 32.640 35,930
Hatchery (Millions) 42.607 37.000
D. Opening & Closing Stock ‘
Opening Stock
Farm (M1) 05.615 - 20.99 — —
Hatchery (Millions) 15.960 3.99 0.646 0.84
Closing Stock
Farm (MT) - . 05.615 20.99
Hatchery | (Millions)  23.700 4.74 15.960 3.99
10.  SIGNIFICANT ACCOUNTING POLICIES
a.  Generadl
i. = These accounts are prepared on the historical cost basis and on the
accounting principles of a going concern.
i, Accounting policies not specifically referred to otherwise are conswfem‘ and
. In consonance with generally accepted accounting principles.
b. Revenue Recognition
The company follows the Mercantile sysiem of Accounhng and recognizes income
and expenditure on accrual basts.
C. Fixed Assets
Fixed Assets are recorded at the cost of acquisition inclusive of freight, duties, taxes
and other incidental charges related to acquisition.

N d. Capital Work in progress includes Advances for construction, Supply and erection
of machinery, electrical equipments, material at site and technical know how fees
and interest during the construction period etfe.

\ ' )
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e. Depreciation

The Depreciation on the fixed assets has been calculated on Straight Line methed
at the rafes given in the Schedule XIV of the Companies Act, 1956.

f. lInventories
Inventories are valued at cost or market price which ever is lower.
g. Gratuity

The company has not made any provision for accruing liability for gratuity to its
employees. Gratuity payable will be accounted as and when payments are made.
Hence, such liakility has not been ascertained.

h. Sundry Debtars, Sundry Creditors and advances etfc,, balances are subject to
confitmation,

11.  Previous years figures have been regrouped where ever necessary.

12.  Fgures have been rounded off to the nearest rupes

Signatures to Schedules 1 10 9

AS PER OUR REPORT OF EVEN DATE FOR AND ON BEHALF CF THE BOARD
for MOGILI SRIDHAR & CO.,
CHARTERED ACCQOUNTANTS
(3d) (3d)
P MURALI MOHANA RAQ S. PRASAD REDDY
PARTNER CHAIRMAN & MANAGING DIRECTOR
()
A. RAMAKRISHNA REDDY
DIRECTOR

PLACE . VENKANNAPALEM
DATE : 30-10-1999

N

([

)
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( CASH FLOW STATEMENT FOR THE YEAR ENDED 31-03-1999 W
Curent Year Previous Year
{Rs. In Lakhs) (Rs. in Lakhs)
A, CASH FLOW FROM OPERTING ACTIVITIES
Net Profit / Loss before tax and
Extraordinary items {1408.87) (498.36)
Adljustrment for :
Depreciation 119.62 101.53
Misc. Expenses written off 8.01 8.01
Interest ) 1180.61 356.75
Operating Profit before working capltal changes
Adiustment for : ' (100.463) (32.07)
Trade and other recelvabies 108.81 60,33
Inventories 41.01 {0.80)
Trade payables (214.62) (24.14)
Cash genetated from opesations {165.43) 3.32
inferest / Financial charges (62.13) 6.00
Cash flow before extraordinary items (227.56) {(2.68)
NET CASH FLOW FROM OPERATING ACTIVITIES (227.58) (2.68)
B, CASH FLOW FROM INVESTING ACTIVITIES :
Adjustment towards fixed assets _ 238.80 —
Sate of Assels — 3.13
Purchase of Vehicles — {0.57)
NET CASH FLOW FROM INVESTING ACTIVITIES 238 .80 2.56

c CASH FLOW FROM FINANCING ACTIMTIES
Proceeds trom ong tenm botowings —_ —
NET CASH FLOW FROM FINANCING ACTVITIES — —

Net decrease in cash and cash equivalents 11.24 (0.12)
Cash and Cash equivalents at the beginning of the year 1.89 2.01
Casnh and Casn equivalents ot ihe close of ine year 1313 1.89
Note : The working capital limit [cash credit] has been consideted a= curent iakiity and added to Trade Payables.
PLACE : VENKANNAPALEM - for and on kehalf of the Board
DATE : 30-10-1999 (5 -

§. PRASAD REDDY
CHAIRMAN & MANAGING DIRECTOR
(5l
A. RAMAKRISHNA REDDY
DIRECTOR

To

The Board of Directors
Sharat industiies Limited
Hyderabad.

We have examined the attached Cash Flow Staterment of Sharat Industles Limited for the year ended 31st March, 1999,
The Statement has been prepared by the company in accordance with the requirerments of Clause 32 of listing agreerment
with Stock Exchanges and is based on and in agreement with the conesponding Profit & Loss Account and Balance Sheet
of the Company coverad by ou report of 30th October, 1999 to the members of the Compariy.
Yours faithfully,
PLACE  VENKANNAPALEM for MOGIU SRIDHAR & CO.,
DATE : 30-10-1999 CHARTERED ACCOUNTANTS
(sch)
P MURALI MOHANA RAO
PARTINER

—
\
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SHARAT INDUSTRIES LIMITED

@ )
Statement Pursuant to part IV of Schedule VI to Companies Act, 1956 :
Balance Sheet Abstract and Company's General Business Profile
.  Registration Details

Reglstration No. Lol [-Jol ] z2] 7le] State Code {0 [1]

Bakirice Shest 1] @_—3_1 EE

Date Date Month Year
II. Capital Raised durng the Year (Amount in Rs, Thousanhds)

Public Issue Rights Issue
HERDDNEEN HEENENEEE
Bonus Issue Private Placement
LT T INTh T T ] HEENENERE
Iit. Postion of Mobilisation and Deployment of Funds (Amount in Rs. Thousands)
Totdl Ligbilities Total Assets
[ ol of of 7] 2] s 4] 4] 'ﬂ [ofoTof7[2]sia]o]9]
Sources of Funds
Pald-Up Capital Reserves & Surplus
L of of of 2 2] of 1] 2] 5] [o]ofolofo]1]2]7]5]
Secured Loans Unsecured Loans
Lol of of af of af 2] 7] sl [clofofofrfolr]e]]
Application of Funds _
Net Fixed Assets Investments
Lol of of 5 ef 5[ 4 5] 7] HEENENREE
Net Current Assets Mis. Expenditure
LI T [-Te[ ol 7] [olofofofolale]s]s]
Accumulated Losses .
HEENEEEEE
IV. Perfformance of Company {Amount in Rs. Thousands) :
Turmnover Total EXxpendituie
[0 of of of 1T o[ al o]'z—l [ofofcfifelol2]a]e]
+ - Profit 1 Loss Before Tax Profit / Loss After Tax
[T-1 [ofofo T4 o[ el e 7] | | | [oJoJo]1]2ole]8[7]
Eaming Per Share in Rs. Dividend rate %
L Injal T [ ]
V. Generic Names of Three Principal Products [ Services of Company {as per monetary terms)
tem Code No.

(TC Code} {ojofolojofsjclefi]s |

Procuct .

Dascription lPirfafwins! [ [ [ TV T [T T JTTT]
PLACE : VENKANNAPALEM FOR AND ON BEHALF OF THE BOARD
DATE : 30-1D j999 (5d}

5. PRASAD REDDY
MANAGING DIRECTCR
(5d)
A, RAMA KRISHNA REDDY
DIRECTOR
\: Y,
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